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3DPSORQD��1DYDUUD���)SXHUWDW#FIQDYDUUD�HV

5(680(1

(Q�HO� YHUDQR�GH������VH�GHWHFWDURQ�GRV�EURWHV� LPSRUWDQWHV�GH�3KORHRP\]XV�SDVVHULQLL 6LJQ�VREUH
FKRSHUDV�VLWXDGDV�HQ�OD�5LEHUD�GHO�UtR�$UJD�WpUPLQRV�GH�9LOODIUDQFD�\�)XQHV��1DYDUUD���H[WHQGLHQGRVH
HQ�HO������D�ODV�ULEHUDV�GHO�$UDJyQ�\�(EUR��6H�LQFOX\H�XQD�EUHYH�GHVFULSFLyQ�GH�OD�HVSHFLH��VX�ELRORJLD
\�GDxRV��DVt�FRPR�DOJXQDV�PHGLGDV�GH�FRQWURO�

3$/$%5$6�&/$9(��&KRSR��SXOJyQ�ODQtJHUR

6800$5<

'XULQJ�WKH�VXPPHU�RI�������WZR�LPSRUWDQW�RXWEUHDN�RI�3KORHRP\]XV�SDVVHULQLL 6LJQ��ZDV�GHWHFWHG�LQ
SRSODU�SODQWDWLRQV�ORFDWHG�LQ�WKH�ULYHUVLGH�RI�WKH�$UJD�ULYHU��9LOODIUDQFD�DQG�)XQHV�WRZQVKLS��1DYDUUD��
DQG�VSUHDGLQJ�GXULQJ�WKH������\HDU�RYHU�WKH�ULYHUVLGHV�RI�WKH�$UDJyQ�DQG�(EUR�ULYHUV��$�VSHFLH�EULHI
GHVFULSWLRQ�KDV�EHHQ�LQFOXGHG��LWV�ELRORJ\�DQG�GDPDJHV��DQG�VR�VRPH�FRQWURO�PHDQV�

.(<�:25'6��3RSODU��3RSODU�ZRROO\�DSKLG

,1752'8&&,Ï1

3KORHRP\]XV� SDVVHULQLL� 6LJQ��� YXOJDUPHQWH� FRQRFLGR� FRPR� SXOJyQ� ODQtJHUR� GHO
FKRSR�� HV� XQD� HVSHFLH�PRQRtFD�KRORFtFOLFD� VREUH� HO� JpQHUR�3RSXOXV� &RORQL]D� OD
FRUWH]D�GH�WURQFR�\�UDPDV��YLYLHQGR�SUHIHUHQWHPHQWH�HQ�ODV�]RQDV�PiV�UXJRVDV��(Q
QXHVWUDV� ODWLWXGHV�HV��VLQ�GXGD��XQR�GH�ORV� LQVHFWRV�PiV�GDxLQRV�SDUD� ORV�FKRSRV�
\D�TXH�HQ�DWDTXHV�VHYHURV� OOHJD�D�FDXVDU� OD�PXHUWH�GH� ODV�SODQWDV�DIHFWDGDV�\� OD
UXLQD�GH�ODV�FKRSHUDV�

6HJ~Q�OD�GHVFULSFLyQ�GH�'H�/LxDQ�\�9LFHQWH��������SUHVHQWD�GLVWLQWDV�IRUPDV�PRUIR�
ELROyJLFDV��SXGLHQGR�REVHUYDUVH�GXUDQWH�HO�FLFOR�iSWHUDV�YLYtSDUDV��DODGDV�YLYLSDUDV�
KHPEUDV�DODGDV�RYtSDUDV�\��PDFKRV�DODGRV�

(O� LQYLHUQR�HV� VXSHUDGR�� EDMR� IRUPD�iSWHUD� MXYHQLO�� HQ� ODV� UHVTXHEUDMDGXUDV� GH� OD
FRUWH]D�\�UDtFHV�GHO�FKRSR��'XUDQWH�HO�PHV�GH�DEULO�DSDUHFH�XQD�SULPHUD�JHQHUDFLyQ
GH� KHPEUDV� iSWHUDV� YLYtSDUDV�� GH� ���� D� ���� PP� GH� ORQJLWXG�� FXHUSR� RYDODGR�
SLULIRUPH��GH�FRORU�YHUGH�DPDULOOHQWR��TXH�SXHGHQ�GDU� OXJDU�GXUDQWH� OD�SULPDYHUD�\
YHUDQR� KDVWD� ��� QXHYDV� JHQHUDFLRQHV�� /D� ~OWLPD� GH� HOODV� HVWD� FRQVWLWXLGD� SRU
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LQGLYLGXRV� DODGRV� GH� DPERV� VH[RV� TXH�� WUDV� HO� DSDUHDPLHQWR�� GDQ� OXJDU� D� OD
JHQHUDFLyQ� LQYHUQDQWH�� FRQVWLWXLGD� SRU� KHPEUDV� iSWHUDV� YLYtSDUDV� �'(� /,f$1� <
9,&(17(��������

(O� SXOJyQ� VH� DOLPHQWD� LQWURGXFLHQGR� VX� DSDUDWR� FKXSDGRU� HQ� OD� FRUWH]D� GHO
KRVSHGDQWH�� LQ\HFWDQGR�D� OD�YH]�XQD�VXVWDQFLD� LUULWDQWH�TXH�GHWHUPLQD� UHDFFLRQHV
HQ� ORV� WHMLGRV� \� SURYRFD� OD� GHVHFDFLyQ� \� DJULHWDPLHQWR� ORQJLWXGLQDO� GH� OD� FRUWH]D�
&RPR�FRQVHFXHQFLD�� OD�SODQWD�VH�GHELOLWD�� HO� FUHFLPLHQWR� GHO� OHxR�GLVPLQX\H� \� ODV
SDUWHV�VXSHULRUHV�GH�OD�]RQD�DWDFDGD�PXHUHQ��&XDQGR�OD�LQIHVWDFLyQ�HV�GH�FDUiFWHU
JUDYH�\�JHQHUDO��HO�FKRSR�WHUPLQD�VHFiQGRVH�

/DV� LQIHVWDFLRQHV� VH� GHVDUUROODQ� SUHIHUHQWHPHQWH� HQ� SODQWDFLRQHV� GH�PiV� GH� ���
DxRV�GH�HGDG��GHELGR�D�TXH�HO�SXOJyQ�VH�EHQHILFLD�GH�ODV�FRQGLFLRQHV�GH�KXPHGDG�
VRPEUHR� \� HVFDVD� YHQWLODFLyQ� TXH� VH� GDQ� FXDQGR� ODV� SODQWDFLRQHV� DOFDQ]DQ� XQ
FLHUWR�GHVDUUROOR��6RQ�SRU� OR�WDQWR�PX\� LPSRUWDQWHV�SDUD�VX�GHVDUUROOR�\�H[SDQVLyQ
ODV�FRQGLFLRQHV�FOLPiWLFDV�\��HQ�SDUWLFXODU�� OD�WHPSHUDWXUD�\�OD�KXPHGDG�UHODWLYD�HQ
HO�iUHD���(1&&��������

6XV� HQHPLJRV� QDWXUDOHV� KDQ� VLGR� HVWXGLDGRV� SRU� $5=21(� �������� 6H� KDQ
GHWHFWDGR�ODUYDV�GH�GtSWHURV�VtUILGRV�SUHGDQGR�VREUH�ORV�LQGLYLGXRV�GH�HVWD�HVSHFLH�

3RVLEOHPHQWH� VH� WUDWD� GH� XQD� HVSHFLH�SDOHiUWLFD�� FRQRFLGD� GHVGH� -DSyQ� KDVWD
0DUUXHFRV�\�OD�3HQtQVXOD�,EpULFD��DXQTXH�QR�HVWi�FLWDGD�HQ�(VFDQGLQDYLD��7DPELpQ
VH�KD�FLWDGR�HQ�(VWDGRV�8QLGRV�\�KD�VLGR�LQWURGXFLGD�HQ�ODV�$]RUHV�\�6XUDPpULFD�

(Q� (XURSD� KD� FDXVDGR� GDxRV� LPSRUWDQWHV� SRU� OR� TXH� ODV� UHIHUHQFLDV� VREUH� OD
HVSHFLH�VRQ�DEXQGDQWHV��&RPR�FRQVHFXHQFLD�GH�pVWRV��VH�KDQ� UHDOL]DGR�DOJXQRV
WUDEDMRV� HQFDPLQDGRV� DO� DQiOLVLV� GH� OD� VXVFHSWLELOLGDG� GH� HVSHFLHV� GH�3RSXOXV�
FXOWtYDUHV� \� FORQHV� �6+2-$,� 	� /27),$1������� $//(*52� 	� &$*(//,�������� /D
LQIRUPDFLyQ�GLVSRQLEOH�UHVXOWD�SRFR�FRQFOX\HQWH�H�LQFOXVR�FRQWUDGLFWRULD�

(Q�(VSDxD��ODV�FLWDV�VRQ�HVFDVDV�H�LUUHJXODUHV��UHVDOWDQGR�PiV�ELHQ�OD�LPSRUWDQFLD
GHO� SDUiVLWR� FRPR� XQ� IDFWRU� GH� ULHVJR� �'$)$8&(�� ������ $3$5,6,�������� &RPR
DQWHFHGHQWH�PiV�SUy[LPR�HQ�HO�YDOOH�GHO�(EUR��TXHGD�OD�QRWD�SUHVHQWDGD�DO�*UXSR
GH� 7UDEDMR� GH� )RUHVWDOHV�� 3DUTXHV� \� -DUGLQHV� �6(55$12�� ������� VLQ� FRQVWDWDU
GDxRV�VHYHURV�HQ�ORV�HMHPSODUHV�DIHFWDGRV��\�ODV�UHIHUHQWHV�D�OD�GHWHFFLyQ�GH�DOJ~Q
IRFR�HQ�$UDJyQ�FX\R�FRQWURO�DO�SDUHFHU�QR�HQWUDxy�GLILFXOWDG�DOJXQD

(Q�1DYDUUD�� SRU� OR� TXH� VH� KD� SRGLGR� FRQVWDWDU�� HVWH� SDUiVLWR� HUD� SRFR� FRQRFLGR
KDVWD�HO�PRPHQWR��HQ�TXH�SRU�FDXVDV�GHVFRQRFLGDV��GXUDQWH�HO�YHUDQR�GH������IXH
GHWHFWDGR� VREUH� GRV� FKRSHUDV� VLWXDGDV� HQ� OD� ULEHUD� GHO� UtR�$UJD� HQ� WpUPLQRV� GH
9LOODIUDQFD�\�)XQHV��VH�UHJLVWUDURQ�GDxRV�GH�FLHUWD�FRQVLGHUDFLyQ�\� OD�FRQVLJXLHQWH
DODUPD�HQ�HO�VHFWRU�GH�OD�SRSXOLFXOWXUD��$GHPiV�GHO�DWDTXH�GHO�SXOJyQ��\�GHQWUR�GH
XQD� VHFXHQFLD� OyJLFD�� VH� GHWHFWy� XQD� IXHUWH� SUROLIHUDFLyQ� GHO� SDWyJHQR�&\WRVSRUD
FKU\VRVSHUPD��3HUV��)U���VREUH�iUEROHV�HQ�SLH��GHELOLWDGRV�R�PXHUWRV�SRU�HO�DJHQWH
DQWHULRU��FX\D�PDGHUD�TXHGy�VHULDPHQWH�GHWHULRUDGD�

/D� UHDSDULFLyQ�HQ�HO� DxR������\� OD�SUROLIHUDFLyQ�GH� IRFRV�HQ� ODV� ULEHUDV� GHO�(EUR�
$UDJyQ� \�$UJD�� FXOPLQy� OD� DODUPD� GHO� VHFWRU�� KDFLHQGR� QHFHVDULD� OD� DGRSFLyQ� GH
PHGLGDV�XUJHQWHV�GH�OXFKD�
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/DV�SODQWDFLRQHV�GH�FKRSRV�UHVSRQGHQ�QRUPDOPHQWH�D�FULWHULRV�GH�UHQWDELOLGDG��SRU
OR� TXH�� FRPR�HQ� FXDOTXLHU� H[SORWDFLyQ�� HO� FRVWH� JHQHUDGR�SRU� OD� DSOLFDFLyQ� GH� XQ
ILWRVDQLWDULR� GHEHUtD� VHU� DVXPLGR� SRU� OD� SURSLHGDG� FRPR� XQ� ULHVJR� PiV�� 1R
REVWDQWH�� HO� *RELHUQR� GH� 1DYDUUD� GHFODUy� DO� UHVSHFWR� VLWXDFLyQ� GH� SODJD� �2�� )�
���������� GH� �� GH� MXQLR��� SURJUDPDQGR� XQD� VHULH� GH� DFFLRQHV� \� DVXPLHQGR� ORV
FRVWHV�SUHYLVLEOHV�

&RPR� SHFXOLDULGDGHV� PRWLYDGRUDV� GH� OD� GHFODUDFLyQ�� OD� DSDULFLyQ� V~ELWD� GH� XQD
SODJD� GHVFRQRFLGD� KDVWD� HQWRQFHV� HQ� OD� ]RQD�� HO� ULHVJR� GH� FRQWDPLQDU� FRQ
ILWRVDQLWDULRV�ORV�FDXFHV�IOXYLDOHV�SUy[LPRV�D�ODV�FKRSHUDV�DIHFWDGDV��\� OD�SUREDEOH
QHFHVLGDG�GH�WHQHU�TXH�UHSODQWHDU�D�QLYHO�ORFDO�HO�FXOWLYR�SRSXOtFROD�

6HJXLPLHQWR

,QLFLDOPHQWH��ODV�PHGLGDV�VH�HQFDPLQDURQ�D�GHWHFWDU�OR�PiV�SUHFR]PHQWH�SRVLEOH�OD
DSDULFLyQ�GH�FRORQLDV�HQ�ORV�IRFRV�GHO�DxR�DQWHULRU�R�VXV�SUR[LPLGDGHV�

6H�HVWDEOHFLHURQ�FXDWUR�SXQWRV�GH�YLJLODQFLD�HQ�WpUPLQRV�GH�)XQHV�\�9LOODIUDQFD��GRV
LQFOXtDQ�ORV�IRFRV�\D�FLWDGRV�\�ORV�FRQWUROHV�VH�UHDOL]DURQ�VHJ~Q�WUDQVHFWRV�UDGLDOHV
GH�DOHMDPLHQWR��FRPSOHPHQWDGRV�FRQ�UHYLVLRQHV�DO�D]DU�GH�RWURV�iUEROHV��HQ�ORV�GRV
UHVWDQWHV�ODV�UHYLVLyQ�IXHURQ�WRWDOPHQWH�DO�D]DU�

(Q�FDGD�SXQWR��FRQ�IUHFXHQFLD�VHPDQDO�D�SDUWLU�GHO������������VH�UHYLVDURQ�GH����D
��� FKRSRV�� 6H� SUREDURQ� DGHPiV� WUDPSDV� FURPiWLFDV� DGKHVLYDV� �FRORU� DPDULOOR�
FRORFDGDV�VREUH�HO�IXVWH�GHO�iUERO��HQ�SRVLFLyQ�GLDPHWUDO�\�GLUHFFLyQ�QRUWH�VXU��TXH�D
SDUWLU�GHO������������IXHURQ�UHYLVDGDV�D�OD�SDU�TXH�ORV�LWLQHUDULRV�

$�SDUWLU�GH�OD�SULPHUD�GHWHFFLyQ��SHUVRQDO��HVSHFLDOL]DGR�LQFLGLy�GLDULDPHQWH�VREUH�OD
]RQD�FRQ�REMHWR�GH�VLWXDU�\�GHOLPLWDU�ORV�QXHYRV�IRFRV��HVWDEOHFLpQGRVH�XQ��EDUHPR
VHQFLOOR�FRQ�REMHWR�GH�FDOLILFDU�OD�LQWHQVLGDG�GH�ORV�DWDTXHV�

0HGLGDV�GH�FRQWURO

/D�DGRSFLyQ�GH�PHGLGDV�GH�FRQWURO�TXtPLFR��VH�EDVy�HQ�OD�LQIRUPDFLyQ�ELEOLRJUiILFD�
�(1&&�� ������ VHJ~Q� ODV� VLJXLHQWHV� UHFRPHQGDFLRQHV�� DSOLFDFLyQ� GH� DFHLWH� GH
YHUDQR�FRQ�DGLFLyQ�GH�XQ�LQVHFWLFLGD�VLVWpPLFR�GH�EDMD�WR[LFLGDG��,PLGDFORSULG��R�GH
XQ�RUJDQRIRVIRUDGR��)HQLWURWLyQ��

6H� WUDWDURQ� H[FOXVLYDPHQWH� FKRSHUDV� DIHFWDGDV�� UHDOL]iQGRVH� FRQWUROHV� SRVW
WUDWDPLHQWR�GH�HMHPSODUHV�WDQWR�HQ�SLH�FRPR�GHUULEDGRV�

7UDWDPLHQWRV
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/RV� IRUPXODGRV� \� GRVLV� XWLOL]DGDV� VH� UHFRJHQ� HQ� OD� WDEOD� ��� /DV� DSOLFDFLRQHV� VH
UHDOL]DURQ��FRQ�SLVWROD��FRQ�FDxyQ�SUR\HFWRU�SURYLVWR�GH�QHEXOL]DGRUHV��FRQ�DPERV
VLVWHPDV�FRPELQDGRV�\�SRU�~OWLPR�SXOYHUL]DFLyQ�GHVGH�KHOLFySWHUR�

7DEOD��
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� $FHLWH�EODQFR�GH�YHUDQR

,PLGDFORSULG������S�Y�6/
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9DULRV
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�������

� $FHLWH�EODQFR�GH�YHUDQR
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$FHIDWR������63

9DULRV
&21),'2/����/6�
%D\HU
257+(1(����63�
5K{QH�3RXOHQF

���
��

��

(O�WUDWDPLHQWR�VH�GLULJLy�DO�WURQFR�PRMDQGR�WRGD�OD�VXSHUILFLH�KDVWD�OD�Pi[LPD�DOWXUD
SRVLEOH��(O�YROXPHQ�XWLOL]DGR�SRU�KHFWiUHD�IXH�GH������D������O��H[FHSWR�HQ�HO�FDVR
GHO�KHOLFySWHUR�FRQ�HO�TXH�VH�XWLOL]DURQ�����O�

/RV�WUDWDPLHQWRV�VH�HMHFXWDURQ�HQWUH�HO����������\�HO����������

5(68/7$'26

7RGRV�ORV�UHVXOWDGRV�VH�FRQVLGHUDQ��REYLDPHQWH��GH�FDUiFWHU�SURYLVLRQDO�

�����(O�VHJXLPLHQWR�HIHFWXDGR�SHUPLWLy�FRPSUREDU�TXH�ORV�DWDTXHV�VH�GHVDUUROODURQ
HQWUH����������\����������LQLFLiQGRVH�OD�DSDULFLyQ�GH�IRUPDV�DODGDV�HO����������

����/RV�SULQFLSDOHV� IRFRV�GHWHFWDGRV� OR� IXHURQ�HQ� ORV� WpUPLQRV�GH�0DUFLOOD��)XQHV�
9LOODIUDQFD��0LODJUR��0HQGDYLD��6DQ�$GULiQ��0DSD����

���� �7RGRV�ORV�FORQHV�PD\RULWDULDPHQWH�XWLOL]DGRV�HQ�1DYDUUD��,������ ,�����&DQDGi�
,0&�\�7ULSOR��IXHURQ�DWDFDGRV�

���� 7RGRV� ORV� FKRSRV� DWDFDGRV� WHQtDQ� HGDG� VXSHULRU� D� �� DxRV�� H[FHSWR� XQD
GHWHFFLyQ�VREUH�,����GH�WUHV�DxRV�

���� (Q� ODV� WUDPSDV� FURPiWLFDV� DGKHVLYDV� QR� VH� FDSWXUy� QLQJ~Q� HMHPSODU� GH�3�
3DVVHULQLL�

���� /DV� DSOLFDFLRQHV� FRQ� KHOLFySWHUR� IXHURQ� WRWDOPHQWH� LQHILFDFHV�� GHELGR� D� OD
UHWHQFLyQ�GHO�GRVHO�GH�FRSDV�
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���� 1R� VH� KD� HYDOXDGR� OD� HILFDFLD� GH� ORV� ILWRVDQLWDULRV�� DXQTXH� DOJXQRV� GH� ORV
UHFRPHQGDGRV��7��\�7���UHVXOWDURQ�WRWDOPHQWH�LQHILFDFHV�

&21&/86,21(6

/D�GHWHFFLyQ�GH� ODV�KHPEUDV� LQYHUQDQWHV��R�HO� LQLFLR�GH�VX�DFWLYLGDG��PDU]R�DEULO��
HV�SUiFWLFDPHQWH�LPSRVLEOH��/DV�VHxDOHV�GHWHFWDEOHV�FRLQFLGHQ�FRQ�OD�H[SDQVLyQ�GH
FRORQLDV��PD\R��HQ�FRLQFLGHQFLD�FRQ�OD�QHFHVLGDG�GH�LQLFLDU�HO�WUDWDPLHQWR�VL�TXLHUHQ
REWHQHUVH�UHVXOWDGRV�VDWLVIDFWRULRV�

&XDQGR� ODV� FRORQLDV� KDQ� DOFDQ]DGR� ODV� UDPDV� GH� FRSD� GHO� FKRSR�� VX� FRQWURO� HV
SUiFWLFDPHQWH�LPSRVLEOH�

$FWXDOPHQWH� GHEHQ� YLJLODUVH� WRGDV� ODV� FKRSHUDV� HQ� ODV� ]RQDV� DWDFDGDV� FRQ
LQGHSHQGHQFLD�GHO�FORQ�\�GH�OD�HGDG�

(O�FORQ�,����KD�PRVWUDGR�XQD�VXVFHSWLELOLGDG�DSDUHQWHPHQWH�PD\RU�TXH�HO�UHVWR�GH
FORQHV

/RV�WUDWDPLHQWRV�GHEHQ�OLPLWDUVH�H[FOXVLYDPHQWH�D�ODV�FKRSHUDV�DIHFWDGDV�
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$//(*52��*��	�&$*(//,��/���������6XVFHSWLELOLW\�RI�3RSXOXV�QLJUD /��WR�WKH�ZRRO\
SRSODU�DSKLG� �3ORHRP\]XV�SDVVHULQLL 6LJQ���,QWHUQDWLRQDO� MRXUQDO�RI�)RUHVW�*HQHWLFV
����S��������

$3$5,6,��&���������1RWLFLD�VREUH�HO�iILGR�ODQtJHUR��3KORHRP\]XV�SDVVHULQLL 6LJQRUHW�
\�HQVD\RV�SDUD�VX�WUDWDPLHQWR��%RO��6HUY��3ODJDV�)RU�����������

'$)$8&(��&��������/DV�SODJDV�GH�ORV�FKRSRV�HQ�(VSDxD��%RO�6HUY��3ODJDV�)RU����S
������������0DGULG�

(�1�&�&��� �������� ,QVHWWL� SDUDVVLWL� GHO� SLRSSR�� (17(� 1$=,21$/(� 3(5� /$
&(//8/26$�(�3(5�/$�&$57$�5RPD

6(55$12�� )��������1RWD� VREUH� OD� SUHVHQFLD�3KORHRP\]XV�SDVVHULQLL 6LJQ�� (Q� OD
5LRMD�� ;9� 5HXQLRQ� GHO� *UXSR� GH� 7UDEDMR� GH� )RUHVWDOHV�� 3DUTXHV� \� -DUGLQHV
&DFHUHV�

6+2-$,�� 0��� /27),$1�� +�� ����� 6WXGLHV�DEDXW� WKH� UHVLVWDQFH� RI� SRSODU� VSHFLHV�
FXOWLYDUV�DQG�FORQHV�WR�3ORHRP\]XV�SDVVHULQLL 6LJQ���+RP��$SKLGLGDH� )$2�)2�&,3�
,�������5RPH��,WDO\��

'(�/,fÈ1�9,&(17(��&���������(QWRPRORJtD�DJURIRUHVWDO��LQVHFWRV�\�iFDURV�TXH
GDxDQ�PRQWHV��FXOWLYRV�\�MDUGLQHV�$JURWpFQLFDV�6�/���0DGULG��������SS�
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&DUFDU

&DVWHMyQ

&RUHOOD

)XQHV

/RGRVD

0DUFLOOD

0HQGDYLD

0LODJUR

6DQ�$GULiQ

6DUWDJXGD

7XGHOD

9DOWLHUUD

9LDQD

(EUR

(UUR

(VND

$UJD

%LGDVRD

/DUUDXQ

$UDNLO 8OW]DPD

(ORU]

8UUREL
,UDWL

6DOD]DU

=LGDFRV(JD

/LQDUHV

$UDJyQ

0XUFKDQWH

9LOODIUDQFD

(YDOXDFLyQ�HQ�1DYDUUD�GH�3KORHRP\]XV�SDVVHULQLL
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)RWR����)XHUWH�DWDTXH�GH�SXOJyQ

)RWR����7UDPSDV�FURPiWLFDV

)RWR����3DxRV�HQ�FKRSHUD
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